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» Predicted slight increase in announced volume in Q2 2023

» Significant increase of around 10% quarter-over-quarter
expected

» Strong performers in specific regions include France, Israel,
the Netherlands, and Spain

» Thousands of deals valued at less than $500 million make
up bulk of M&A activity each year

What to expect In
lower risk, less reliance on financing, and reduced regulatory Q2, Q3 aﬂd Q4?

scrutiny

» Small to midsize deals more feasible than megadeals due to

» Dealmakers expected to be more cautious when assessing
valuations due to uncertainties surrounding cost and
availability of capital and macroeconomic outlook
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» Q1 2023 is the slowest opening period in the past
ten years

» Lastyearhadone ofthe strongest year startsin history

» Q1 2023 is being compared to Q1 2022, one of the
best Q1 periods in history

» The current environment is presenting a number of

challenges
| - Europe currently
» Despite a decrease, Q1 2023 is still ranked as the holds a
fourth largest opening period for PE-backed M&A 1 60/0 ; oy 2 :
since 1980 &k SWNeIE -

share of global
» There were more deals but less volume in Q1 2023 M&A activity

compared to previous years
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7 N Rank Value: 48.860,87
yl N =L # of Deals: 1181

France
Rank Value: 30.171,16

Dea|S Market # of Deals: 597

Overview

Rank Value (MM) Siitzerland Germ any
/- . Belgium Rank Value: 9.911,58 oK vaie: 14.198,20
****** /| ' Rank Value: 6.024,63 # of Deals: 171 Or Leals.
X - . - # of Deals: 91

Greece

Rank Value: 3.187,26
# of Deals: 32 >

ez1\Y,

Russia Finland Rank Value: 6.048,98
Rank Value: 2.858,45 Rank Value: 4.861,16 6 # of Deals: 471
# of Deals: 359 #t of Deals: 97

Netherlands

Rank Value: 5.405,44
# of Deals: 230

Luxembourg
Other Rank Value: 1.109,47
Rank Value: 6.384,78 # of Deals: 28

# of Deals: 533
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Industrials
Value: 27,160.43

Technology
Value: 18,009.03

C Financials Healthcare
onsumer .
Cyclicals Value: 14,062.56 Value: 17,600.29

Value: 8,602.96

Real Estate
Value: 7,115.80

Basic Material Energy
asic Materials iliti Value: 9,202.02
- Industry
N Segmentation
Egi Cg%ﬁ by Rank Value (MM)
Services
Value: 79.17

Insitutions,
Associations &
Organizations

Value: 0.00
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’ &. / ;\ : Rank Value: 8-292!56
| i # of Deals: 37

France
Deals Market o Do b8
Overview

Rank Value (MM) U K

: Sweden
, Rank Value: 4.462,42
RUSSIa Rank Value: 5.065,22 # of Deals: 182

‘‘‘‘‘‘ /| ' Rank Value: 1.773,96 # of Deals: 211
. vl ) | ' # of Deals: 11

Portugal

Rank Value: 1.200,00
# of Deals: 3

Netherlands

Switzerland Rank Value: 3.531,15

Italy Rank Value: 1.339,64 78 # of Deals: 13

Rank Value: 1.105,35 # of Deals: 12
# of Deals: 14

Spain

Rank Value: 1.395,46
# of Deals: 9

Finland

Other ank Value: 896,53
# of Deals: 12

Rank Value: 711,48 Poland 7
# of Deals: 35 Rank Value: 424,39 9
# of Deals: 49
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Financials
Value: 9,814.73

Consumer
Cyclicals
Value: 6,767.51

Consumer
: Non-Cyclicals
Industrials y

Utilities Value: 5,169.73 Value: 6,075.81
Value: 3,619.97

Energy
Value: 2,717.37

PE Q1
Indust |
Segmentation

Rank Value (MM)

Health Care

P Value: 3,939.19
eal Estate
Value:1,871.14

Academic &
Educational
Services

Value: 25.87
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PE Deal

Summary
(Last 12 Months)




